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INDEPENDENT AUDITORS' REPORT

To The Board of Directors
Artists Striving to End Poverty, Inc.
New York, New York

We have audited the accompanying financial statements of Artists Striving to End Poverty, Inc., which comprise
the balance sheets as of December 31, 2020 and 2019, and the related statements of activities, cash flows, and
functional expenses for the years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Artists Striving to End Poverty, Inc. as of December 31, 2020 and 2019, and the changes in its net

assets and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America.

a@ﬁ%mw Aerare’ Dscecer, Lt
Saddle Brook, New Jersey

July 13, 2021



ARTISTS STRIVING TO END POVERTY, INC.

BALANCE SHEETS
ASSETS
December 31,
2020 2019
Cash $ 218,593 3 180,787
Investments 1,328,689 641,508
Accounts receivable 2,564 12,769
Pledges receivable, net 140,184 179,252
Prepaid expense 6,847 3,817
Property and equipment, net 1,100
Total assets $ 1,697,977 $ 1,018,133
LIABILITIES AND NET ASSETS
Accounts payable and accrued expenses $ 60,226 $ 20,622
Refundable EIDL Advance 10,000
Total liabilities 70,226 20,622
Net assets:
Without donor restrictions 1,303,739 828,011
With donor restrictions 324,012 169,500
Total net assets 1,627,751 997,511
Total liabilities and net assets $ 1,697,977 $ 1,018,133

The accompanying notes are an integral part
of these financial statements.



Support and revenue:
Contributions and grants
Government grants
In-kind contributions
Special events, net of expenses of $92,610
and $46,020 for 2020 and 2019, respectively
Program fees
Other income
Interest and dividends

Total support and revenue
Net assets released from restrictions

Total support and revenue

Expenses:
Program services

Supporting services:
Management and general
Fundraising

Total supporting services

Total expenses

Change in net assets from operations

Nonoperating activities:
Unrealized gains and (losses) on investment

Total nonoperating activities
Change in net assets
Net assets, beginning of year

Net assets, end of year

ARTISTS STRIVING TO END POVERTY, INC.

STATEMENTS OF ACTIVITIES

Year ended December 31, 2020

Year ended December 31, 2019

Without donor With donor Without donor With donor
resftrictions restrictions Total restrictions restrictions Total
$ 803,670 461,392 1,265,062 $ 107,640 $ 754,320 $ 861,960
134,500 134,500

72,716 72,716 57,424 57,424
32,560 32,560 139,622 139,622
12,564 12,564 34,012 34,012
3,405 3,405 294 294
11,477 11,477 17,208 17,208
936,392 595,892 1,632,284 356,200 754,320 1,110,520

441,380 (441,380) 656,103 (656,103)

1,377,772 154,512 1,632,284 1,012,303 98,217 1,110,520
389,665 389,665 502,088 502,088
245,682 245,682 204,643 204,643
318,985 318,985 269,421 269,421
564,667 564,667 474,064 474,064
954,332 954,332 976,152 976,152
423,440 154,512 577,952 36,151 98,217 134,368

52,288 52,288 58,987 58,987
52,288 52,288 58,987 58,987
475,728 154,512 630,240 95,138 98,217 193,355
828,011 169,500 997,511 732,873 71,283 804,156

$ 1,303,739 324,012 1,627,751 $ 828,011 $ 169,500 $ 997,511

The accompanying notes are an integral part of these financial statements.




ARTISTS STRIVING TO END POVERTY, INC.

STATEMENTS OF CASH FLOWS

Year ended December 31,

2020 2019

Cash flows from operating activities:
Change in net assets $ 630,240 $ 193,355
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:

Bad debt expense, pledges receivable 20,316
Discount on pledges receivable (2,322) 2,232
Realized and unrealized (gains) losses on investments (52,288) (58,987)

Changes in operating assets and liabilities:
(Increase) decrease in:

Accounts receivable 10,205 35,977
Pledges receivable 21,074 (84,448)
Prepaid expense (3,030) 13,165
Increase (decrease) in:
Accounts payable and accrued expenses 39,604 (6,237)
Refundable EIDL Advance 10,000
Net cash provided by operating activities 673,799 95,057
Cash flows from investing activities:
Purchase of investments (664,893) (124,959)
Purchase of property and equipment (1,100)
Proceeds from sale of investments 30,000 75,000
Net cash used by investing activities (635,993) (49,959)
Net increase in cash 37,806 45,098
Cash, beginning of year 180,787 135,689
Cash, end of year $ 218,593 $ 180,787

The accompanying notes are an integral part
of these financial statements.



Salaries
Payroll taxes and benefits

Total personnel costs

Travel

Boarding expenses
Professional fees
Occupancy

Insurance

Volunteer and student expenses
Essential needs
Contracted services
Business registration fees
Other operating expenses
Bad debt expense

Percentage of total

Program services

ARTISTS STRIVING TO END POVERTY, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

Years Ended December 31, 2020 and 2019

Supporting services

Total program and

2020 2019 Total Management and general Fundraising Total and supporting services
Domestic International Domestic International 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
$ 165,872 23743 $ 188665 $ 35,589 $ 189,615 $ 224,254 $ 84048 $ 74917 $ 225222 $ 197,878 $ 309,270 $ 272,795 $ 498885 $ 497,049
52,536 7.744 54,744 18,466 60,280 73,210 35,551 33,739 60,040 60,488 95,591 94,227 155,871 167,437
218,408 31,487 243,409 54,055 249,895 297,464 119,699 108,656 285,262 258,366 404,861 367,022 654,756 664,486
273 1,104 12,093 57,896 1,377 69,989 1,879 1,879 3,256 69,989
5,310 8,569 13,879 13,879
4,150 4,150 35,385 59,519 35,385 59,519 35,385 63,669
47,716 24,424 47,716 24,424 47,716 24,424
3,922 981 2,981 1,192 4,903 4,173 558 562 558 562 1,116 1,124 6,019 5,297
29,992 13,812 59,960 44,253 43,804 104,213 2,150 7,750 1,908 9,900 1,908 53,704 106,121
74,648 74,648 74,648
1,084 1,900 1,237 2,091 2,984 3,328 434 777 22,659 4,179 23,093 4,956 26,077 8,284
1,500 1.500 2,932 2,442 2,932 2,442 2,932 3,942
12,054 3,392 12,054 3,392 14,713 8,263 2,756 4,406 17,469 12,669 29,523 16,061
20,316 20,316 20,316
$ 340381 $ 49284 $ 332532 $§ 169556 $ 389665 $ 502088 $ 245682 $ 204643 $ 318985 $ 260421 $ 564667 $ 474064 $ 954332 § 976152
3567% 5.16% 34.07% 17.37%_ 40.83% 46.15% 2574% 20.96% 33.42% 27.60% 59,179 48.56% 100.00%_ 100.00%

The accompanying notes are an integral part of these financial statements.




ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of the Organization

Artists Striving to End Poverty, Inc. (the Organization) was established in 2006 as a not-for-profit
organization in the State of New York. The Organization was conceived by Broadway Musical Director,
Mary-Mitchell Campbell and Julliard students to transform the lives of youth using the most powerful tool
they had - their art. Today, the Organization connects performing and visual artists with underserved
youth in the U.S. and around the world to awaken their imaginations, foster critical thinking, and help them
break the cycle of poverty.

Summary of significant accounting policies

Basis of presentation

The financial statements of the Organization have been prepared in accordance with U.S. generally
accepted accounting principles (U.S. GAAP), which require the Organization to report information
regarding its financial position and activities according to the following net asset classifications:

Net assets without donor restrictions - Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of the Organization's management
and the board of directors.

Net assets with donor restrictions - Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the Organization or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Measure of operations

The statement of activities reports all changes in net assets, including changes in net assets from
operating and nonoperating activities. Operating activities consist of those items attributable to the
Organization's ongoing services and interest and dividends earned on investments. Nonoperating
activities are limited to resources that generate return from investments and other activities considered to
be of a more unusual or nonrecurring nature.

Estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Cash

Cash consists of demand deposit accounts with maturities of three months or less. Money market funds,

held as a portion of the Organization’s investment portfolio, are classified as investments and are not
considered to be cash equivalents for purposes of the statement of cash flows.



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Summary of significant accounting policies (continued)

Investments

Investments in marketable securities with readily determinable fair values and all investments in debt
securities are valued at their fair values in the balance sheets.

Fair value measurement

U.S. GAAP establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets and liabilities (Level 1 measurement) and the lowest priority to unobservable inputs
(Level 3 measurements).

The three levels of the fair value hierarchy are as follows:

Level 1 - Inputs that reflect unadjusted quoted prices in active markets for identical assets or
liabilities that the Organization has the ability to access at the measurement date;

Level 2 - Inputs other than quoted prices that are observable for the assets or liability either
directly or indirectly, including inputs that are not considered to be active;

Level 3 - Inputs that are unobservable.

Inputs are used in applying the various valuation techniques and broadly refer to the assumptions that
market participants use to make valuation decisions, including assumptions about risk. Inputs may include
price information, volatility statistics, specific and broad criteria data, liquidity statistics, and other factors.
An investment’s level within the fair value hierarchy is based on the lowest level of any input that is
significant to the fair value measurement. However, the determination of what constitutes “observable”
requires significant judgment by the Organization. The Organization considers observable data to be that
market data which is readily available, regularly distributed or updated, reliable and verifiable, not
proprietary, provided by multiple, independent sources that are actively involved in the relevant market.
The categorization of an investment within the hierarchy is based upon the pricing transparency of the
investment and does not necessarily correspond to the Organization’s perceived risk of that investment.

Accounts receivable

Accounts receivable consist of amounts unpaid from special events and program fees. All accounts
receivable are expected to be collected within one year.

Pledges receivable

Unconditional promises to give that are expected to be collected within one year are recorded at net
realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of their estimated future cash flows. The discounts on those amounts are
computed using risk-adjusted interest rates applicable to the years in which the promises are received.
Discount amortization is included in contribution revenue. Conditional promises to give are not included as
support until the conditions are met.



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Summary of significant accounting policies (continued)

Allowance for doubtful pledges receivable

The Organization determines whether an allowance for uncollectible receivables should be provided. Such
estimates are based on management’'s assessments of the aged basis of the Organization’s receivables,
current economic conditions and historical experience. The Organization determined that an allowance
was not necessary at December 31, 2020 and 2019.

Property and equipment

Property and equipment are stated at cost, if purchased, or at fair value at the date of the gift, if donated,
less accumulated depreciation. The cost of property and equipment purchased in excess of $1,000 is
capitalized. Depreciation is provided in amounts sufficient to amortize the cost of the property and
equipment over the estimated useful lives on a straight-line basis.

Computer equipment 3 years
The cost of assets sold or otherwise disposed of and the accumulated depreciation thereon are eliminated
from the accounts and the resulting gain or loss is reflected in income except for assets traded where no
cash is received. Expenditures for maintenance and repairs are charged to expense as incurred;
replacements and betterments that extend the useful lives are capitalized.

Revenue and revenue recognition

The Organization recognizes contributions when cash, securities or other assets; an unconditional
promise to give; or a notification of a beneficial interest is received. Contributions received are recorded as
net assets without donor restrictions or net assets with donor restrictions, depending on the existence
and/or nature of any donor-imposed restrictions. When a restriction expires (that is, when a stipulated time
restriction ends or purpose restriction is accomplished), net assets with donor restrictions are reclassified
to net assets without donor restrictions and reported in the statements of activities as net assets released
from restrictions. Conditional promises to give — that is, those with a measurable performance or other
barrier and a right of return — are not recognized until the conditions on which they depend have been
met.

A portion of the Organization’s revenue is derived from a cost-reimbursable federal grant, which is
conditioned upon certain performance requirements and/or the incurrence of allowable qualifying
expenses. Amounts received are recognized as revenue when the Organization has incurred
expenditures in compliance with specific grant provisions. Amounts received on cost reimbursement
grants, prior to incurring qualifying expenditures, are reported as refundable advances in the balance
sheet. Under the terms of funding agreements with various governmental agencies, all reported
expenditures are subject to audit and acceptance by the funding agencies. In the opinion of management,
adjustments, if any, resulting from future audits, should not have a material effect on the Organization’s
financial position or changes in its net assets.

The Organization recognizes revenue from special events when the event takes place. The Organization
records special events revenue equal to the fair value of direct benefits to donors, and contribution income
for the excess received.



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Summary of significant accounting policies (continued)

Revenue and revenue recognition (continued)

The Organization recognizes revenue from program fees during the year in which the related services are
provided to other not for profit organizations and public schools (clients). The performance obligation of
delivering services is simultaneously received and consumed by the clients; therefore, the revenue is
recognized ratably over the course of the calendar year.

In-kind contributions and contributed services

In-kind contributions are reflected as contributions at their fair value at date of donation and are reported
as support without donor restrictions unless explicit donor stipulations specify how donated assets must
be used. Donated specialized services have been recognized on the accompanying financial statements.
These donated services require professional skills, and would typically be purchased if not provided by
donation (see Note 8).

In addition, several volunteers have made significant contributions of their time in furtherance of
Artists Striving to End Poverty, Inc.’s mission. The Organization received 1,479 and 9,002 hours of
volunteer services by a community of teaching artists who led the Organization’s art classes and
workshops, during the year ended December 31, 2020 and 2019, respectively. These services were not
reflected in the accompanying statements of activities because they do not meet the necessary criteria for
recognition under US GAAP.

Functional expenses allocation

The costs of providing various programs and support services have been summarized on a functional
basis in the statement of activities and in the statement of functional expenses. Accordingly, natural
expenses attributable to more than one functional expense category are allocated using a variety of cost
allocation techniques such as time and effort and square footage.

Income taxes

The Organization is a tax-exempt organization as defined by Section 501(c)(3) of the Internal Revenue
Code, though it is subject to tax on income unrelated to its exempt purpose, unless that income is
otherwise excluded by the Code. The Organization has processes presently in place to ensure the
maintenance of its tax-exempt status; to identify and report unrelated income; to determine its filing and
tax obligations in jurisdictions for which it has nexus; and to identify and evaluate other matters that may
be considered tax positions. The Organization has determined that there are no material uncertain tax
positions that require recognition or disclosure in the financial statements.



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Risks and uncertainties

Financial instruments that potentially subject the Organization to concentrations of credit risk consist
principally of cash, accounts receivables, pledges receivable and investments. The Organization
maintains its cash in bank deposit accounts, the balances of which, at times, may exceed federally
insured limits. Investments are exposed to various risks. Due to the level of risk associated with certain
investments, it is at least reasonably possible that changes in the value of investments will occur in the
near term and that such changes could materially affect the amount reported on the financial statements.
Concentrations of credit risk with respect to the accounts receivables is limited due to the fact that these
receivables are based on fee-for-service arrangement and the short payments terms the Organization has
with its creditors. Concentrations of credit risk with respect to pledges receivable are limited due to the fact
that they are from substantial contributors and established foundations. The Organization has not
experienced, nor does it anticipate, any losses with respect to such accounts.

During 2020, the outbreak of a novel strain of coronavirus, COVID-19, was declared a pandemic. The
Pandemic did not have an impact on the Organization until mid-March 2020. In response to the Pandemic,
management has modified certain business and workforce practices and implemented new protocols to
promote social distancing and enhance health and safety measures in its offices. The pandemic has
caused postponing certain programs outside the United States and changing the way the Organization
provides its direct service programs in the United States that now depend upon the use of technology. The
Organization has taken, and continues to take, actions to mitigate the consequences of the pandemic.
Future potential impacts may include continued disruptions or restrictions on the Organization’s programs.
Due to the fluidity of the pandemic, uncertainties as to its scope and duration, and ongoing changes in the
way that governments, businesses and individuals react and respond to the Pandemic, management is
unable at this time to predict the Pandemic’s future impact on the Organization.

Availability and liquidity

The following represents the Organization’s financial assets at December 31, 2020:

Cash $ 218,593
Investments 1,328,689
Accounts receivable 2,564
Pledges receivable, current 140,184
Total financial assets 1,690,030

Less amounts not available to be used within one year:

Net assets with donor restrictions 324,012

Less net assets with purpose restrictions to be met
in less than a year (324,012)
Board designated funds available for programs 10,860
10,860

Financial assets available to meet cash needs for
general expenditures within one year $ 1,679,170

10



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Availability and liquidity (continued)

The Organization’s goal is generally to maintain financial assets to meet 120 days of operating expenses,
net of in-kind, (approximately $294,000). As part of its liquidity plan, excess cash is invested in short-term
investments, including money market accounts and certificates of deposit.

In addition, there is a fund functioning as endowment established by the governing board that may be

drawn upon in the event of financial distress or an immediate liquidity need resulting from events outside
the typical life cycle of converting financial assets to cash or settling financial liabilities.

Investments

Investment securities are stated at fair value and are summarized as follows at December 31:

2020 2019
Cost Fair value Cost Fair value
Cash and money market 3 675,854 % 675,854 $ 51,979 $ 51,979
Mutual funds 557,216 652,835 538,543 589,529
Total investments $ 1233070 $ 1,328689 $ 590,522 $ 641,508

The following schedule summarizes the investment return at December 31, 2020 and 2019. The
investment returns are classified as without donor restriction on the statement of activities:

2020 2019
Interest and dividends $ 11,477 $ 17,208
Realized and unrealized gains (losses) on investments 52,288 58,987
$ 63,765 $ 76,195

Fair value measurement

The classification of the Organization’s investment securities at fair value are as follows at
December 31, 2020:

Level 1 Level 2 Level 3 Total
Cash and money market $ 675,854 % $ $ 675,854
Mutual funds 652,835 652,835
$ 1328689 $ $ $ 1,328,689

11



ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Fair value measurement (continued)

The classification of the Organization’s investment securities at fair value are as follows at
December 31, 2019:

Level 1 Level 2 Level 3 Total
Cash and money market $ 51,979 $ $ $ 51,979
Mutual funds 589,529 589,529
$ 641,508 $ $ 3 641,508

Pledges and grants receivable

Pledges and grants receivable are due as follows at December 31:

2020 2019
Within one year $ 140,184 % 131,484
Two to five years 50,000
140,184 181,484
Less unamortized discount on pledges 2,232

$ 140,184 % 179,252

Pledges receivable due in more than one year are reflected at the present value of estimated cash flows
using a risk-free interest rate of approximately 1.69% in 2019.

Paycheck Protection Program

On April 20, 2020, the Organization was granted a loan in the amount of $134,5000 pursuant to the
Paycheck Protection Program (the PPP). The PPP, established as part of the Coronavirus Aid, Relief and
Economic Security Act (“CARES Act"), provides for loans to qualifying businesses for amounts up to 2.5
times of the average monthly payroll expenses of the qualifying business. The loans and related interest
are forgivable as long as the borrower uses the loan proceeds for eligible purposes, including payroll,
benefits, rent and utilities, and maintains its payroll levels.

The Organization has determined the PPP to be a government grant, and, as such, it has recorded the
proceeds of the loan as government grant income and has included it in revenues as of
December 31, 2020. The Organization did not recognize income until all conditions were met and the loan
was fully forgiven by the Small Business Administration. The loan and related interest were fully forgiven
on December 16, 2020.

12
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ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

In-kind contributions

The Organization received the following in-kind contributions at December 31:

2020 2019
Rent 3 47716 % 24,424
Travel 8,000
Salary 25,000 25,000
Professional fees 80,000

$ 152,716 § 57,424

The above amounts were included as part of contributions and special events without donor restrictions in
the accompanying financial statements.

Board designated funds available for programs

As of December 31, 2020, and 2019, the Board of Directors has designated $10,860 and $14,160,
respectively, of unrestricted net assets for program purposes. Since that amount resulted from an internal
designation and is not donor restricted, it is classified as net assets without donor restrictions.

Net assets

Net assets with donor restrictions were as follows for the years ended December 31, 2020 and 2019:

2020 2019
Without With Without With
donor donor donor donor
restrictions restrictions Total restrictions  restrictions Total
Undesignated $1,292879 $ $1,292879 $ 813,851 $ $ 813,851
Board designated funds
available for programs 10,860 10,860 14,160 14,160
Specific purpose:
ASTEP on STAGE! —
NYC, USA 19,000 19,000
IRC Refugee Youth Summer
Academy 25,000 25,000
ArtsINSIDEOUT - South Africa 2,936 2,936 8,000 8,000
Art in Action 5,000 5,000
Program staff 12,500 12,500
Development manager 50,000 50,000 100,000 100,000
Atlantic Philanthropies
Fellowship 155,892 155,892
Passage of time:
For periods after December 31 115,184 115,184
Total net assets $1,303,739 $ 324012 $1627,751 $ 828,011 $ 169,500 $ 997,511

13
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ARTISTS STRIVING TO END POVERTY, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Net assets (continued)

Releases from net assets with donor restrictions are as follows at December 31:

2020 2019
Satisfaction of purpose restrictions

Expiration of purpose restriction - health benefits $ $ 129,890
Expansion of development capacity 4,000 40,675
IRC Refugee Youth Summer Academy - NYC, USA 120,000 112,383
ArtsINSIDEQOUT - South Africa 25,064 109,671
Payroll Protection Program expenses 134,500

Atlantic Philanthropies Fellowship 19,108

Capacity building support 15,000

Expiration of purpose restriction — program staff 12,500 37,500
Expiration of purpose restriction — development manager 50,000 50,000
ASTEP on STAGE! - NYC, USA 39,000 108,238
Program development 17,208 30,023
Artist as Citizen Conference - NYC, USA 12,298
Shanti Bhavan - India 7,925
AlA expenses 5,000 17,500

$ 441,380 $ 656,103

Major sources of support and revenue

The Organization received approximately 11% of its total support and revenues from one Foundation
during the year ended December 31, 2020. The Organization received approximately 27% of its total
support and revenues from two Foundation during the year ended December 31, 2019.

Subsequent events

Subsequent events have been evaluated through July 13, 2021, which is the date the financial statements
were available to be issued. The Organization is not aware of any other material subsequent events.
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